How to make your
medical group
attractive to banks for
debt financing

There are several few steps to make your business more attractive to lenders:

Build a solid credit history: A strong credit history is essential when seeking
funding from a bank. Make sure your personal credit score is in good shape and
that your business has established credit as well.

Maintain accurate financial records: Banks will want to see detailed financial
statements that accurately reflect the performance of your business. Make sure
you keep up-to-date records and be prepared to provide them when requested.

Have a solid business plan: A well-written business plan that outlines your
goals,strategies, and financial projections can help show lenders that you have a
clear plan for success.

Show evidence of profitability: Lenders want to know that your business is
profitable or has the potential to be profitable. Be prepared to provide fnancial
statements and other documentation that demonstrates your business's
profitability.

Offer collateral: Banks often require collateral to secure loans. Consider offering
assets such as property, equipment, or inventory as collateral to increase your
chances of getting approved for a loan.

Be prepared to negotiate: When working with banks, it's important to be open to
negotiation. Be willing to discuss terms and conditions and consider alternative
funding options if necessary.



